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CERTIFICATION

This is to certify that the NATIONAL POWER CORPORATION 
(NPC) is no longer allowed to incur any indebtedness pursuant to EPIRA 
and DOJ opinion dated 17 August 2010. As such, it has not 
availed/applied for any local and foreign borrowings, including any 
guarantees by the government for CY 2020. The last loan agreement 
signed by NPC being the Implementing Agency was on 08 March 2006 for 
the Financial Protocol signed between the French Republic and the 
Government of the Republic of the Philippines on 10 November 2004. The 
loans were contracted with Natixis with an outstanding balance of 
EUR8,835,117.00 as of 31 December 2020 and BNP Paribas which was 
fully paid on 18 June 2019.

This is to further certify that NPC has received from the National 
Government the total subsidy of Php1,688,890,824.00 for CY 2020 
under SARO-BMB-F-14-0005155, SARO-BMB-F-15-0001474, SARO- 
BMB-C-16-0017381/BMB-C-0018876, SARO-BMB-C-17-0002904, SARO- 
BMB-C-18-0005578 and SARO-BMB-C-19-0005015 to cover the capital 
expenditure requirements of NPC Small Power Utilities Group.

Finally, this is to certify that risk exposures on NPC’s assets are 
addressed/being addressed by securing pertinent insurance coverages 
thru the Government Service Insurance System (GSIS).

This Certification is issued in compliance with the requirements of 
the Governance Commission for GOCCs (GCG).
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